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Dear Sirs,

RE: Kohle Capital Markets Limited

We are a law firm duly licensed in the Republic of Mauritius (“*Mauritius”) under the Law
Practitioners Act 1984, We have sufficient knowledge, and are fully qualified to give this
legal opinion in respect, of all relevant aspects of the laws of Mauritius.

2. We have been instructed by Kohle Capital Markets Limited (“Company”), a corporation
registered under the laws of Mauritius, to provide this legal opinion as to whether the
Company is allowed to onboard clients from countries other than Mauritius in connection
with the Company’s proposal to offer its iOS app on the Apple App Store.

SCOPE OF OPINION

3. Our legal opinion is limited to the laws of Mauritius of general application as at the date ol

this opinion and as applied by the Courts of Mauritius. We have made no investigation of,
and do not express or imply any views on the laws of any country other than Mauritius.

DOCUMENTS EXAMINED

4.

For the purposes of delivering this opinion, we have only examined and relied upon copies of

the following documents (“*Documents”) supplied to us by the Company:

(4) The Global Business Licence (“GB Licence”) issued to the Company on 28 January 2020
by the Financial Services Commission (“FSC”), the integrated regulator for non-banking
financial services in Mauritius;

(b) The Investment Dealer (Full Service Dealer, excluding Underwriting) Licence (“ID
Licence”) issued to the Company by the FSC on 28 January 2020; and

(¢) An extract of the business plan (“Business Plan™) of the Company provided by Credentia
International Management Ltd, its Company Secretary.



ASSUMPTIONS

5. In delivering this opinion, we have assumed that:

(a) All copies are complete and conform to their originals and the signatures on the
Documents are genuine;

(b) Nothing has occurred or been omitted from the factual information provided 1o us and no
information has been given or withheld that might result in that information being untrue
or misleading in any material aspect; and

(¢) The Company is in compliance with all obligations required of it under the laws of
Mauritius and those of the jurisdictions where it is carrying on business or its activity.

OPINION
0. Based on the Documents referred to above, and upon our examination of such questions of

law and statutes of Mauritius as we have considered necessary or appropriate, and subject 10
the assumptions, qualifications, limitations and exceptions set forth herein, we are of the
opinion that so lar as the present laws of Mauritius are concerned:

(a) *Global Business’ is a regime regulated by the FSC pursuant to the Financial Services
Act 2007, and is available to resident corporations proposing to conduct business
principally outside Mauritius, subject to compliance with paragraphs 6. (b) and (¢),

(b) A licensee of the FSC must strictly comply with the licensing conditions attached 1o its
licence(s) failing which its licence(s) may be suspended or revoked. One such condition
is that the Company shall only conduct such business or activity being business or
activity permissible under the laws of Mauritius and those of the jurisdiction where the
business or activity is being carried out.

(¢) As a member of the United Nations, Mauritius must implement all UN Security Council
resolutions. The Financial Intelligence Unit, together with the National Sanctions
Secretariat, maintain The United Nations Security Council Consolidated List
(hu s W niu.org Pav NSC Consobdated 1ist"s1 29 B.spx) which
includes all individuals and entities who are subject to measures imposed by the UN
Security Council. Consequently, a Mauritian entity is subject to the prohibition to deul
with funds or other assets of a listed/designated party and 1o the prohibition on making
[unds or other assets available to a listed/designated party.

(d) In the present circumstances, the fact that the Company holds the GB Licence means tha
the Company is duly authorised by the FSC to conduct its business outside Mauritius in
accordance with its Business Plan and under the ID Licence. Provided it complies at all
times with paragraphs 6. (b) and (¢), the Company may onboard clients from any country
subject 1o the conduct of enhanced due diligence measures, where required, when dealing
with customers from a high-risk country, and its own risk appetite.

(¢) It is also our view that the laws of Mauritius do not prohibit the C ompany from offering
its app in any country subject to compliance with any local licensing and regulatory
requirements of each such country.



QUALIFICATIONS

7. This legal opinion is set forth subject to, inter alia, the following qualifications which may
affect the above:
(a) Our opinion is strictly limited to the matters stated therein and does not extend and is not
to be read as extending by implication to any other matter;
(b) The elfect of intervening new legislation; and
(¢) We have not considered whether the Company is in good current standing with the
relevant authorities in Mauritius,

8. This opinion is addressed 1o you, for your benefit, in relation to the matiers described above
and it may not be relied upon for any other purposes nor may it be disclosed to any other
person without our prior written consent,

Yours faithtully,

Vincent Chong p

For and on behalf of
GlobaLex Chambers



